
W. Peter Graper, MD, is a leading cardiac surgeon in Sarasota, Florida. As
an independent contractor, he has to provide for his own medical
malpractice insurance.

As chairman of the board of a physician member-owned professional 
liability insurance carrier in operation since 2007, Dr. Graper is very 
knowledgeable when it comes to medical insurance for providers. 

"Standard insurance companies make their money by 
underwriting. If you are willing to assume some of the risk, you 
can save money."

For Dr. Graper, that "shared risk" could be obtained through a Private 
Insurance Company, something he knew how to do but didn't want to 
personally manage. Instead, he used his extensive network to conduct 
due diligence in search of a partner to manage a Private Insurance 
Company for a business of his small size. Through his search he found 
Captive Alternatives. 

"As much as I know about insurance, I'm not in the position to 
manage my Private Insurance Company. I wanted an expert 
firm to do that for me and I chose Captive Alternatives because I 
trust them."

Dr. Graper chose to purchase medical malpractice insurance through a 
standard insurance company and maintains a high deductible to keep his 
coverage costs low. This covers the first $125,000 of any loss charged 
against his $250,000 policy limit.  By maintaining a high deductible and 
insuring the deductible through a Private Insurance Company, Dr. Graper 
is not only fully insured, he also has more flexibility to fund his practice 
going forward. 
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Disclaimer:  All of the above summary information is the research and opinions of Captive Alternatives MGA, Inc. (“CapAlt MGA”), a licensed insurance agency headquartered in Indiana and 

doing business via its licensed agents throughout the United States, and under MGA contract with the Insurers and Reinsurers and Captive Insurance Service Providers of the several programs 

which it offers. These opinions are subject to change. CapAlt MGA provides this information in conjunction with its licensed insurance services; all licensed insurance products are placed by 

licensed insurance brokers in the “Home State” of the Insured. CapAlt MGA provides information related to the several insurance products or programs which it is producing, including tax and 

legal information about the several insurance products or programs which it produces. CapAlt MGA cannot and does not provide legal advice, tax advice, investment advice, or any advice 

beyond its licensed insurance brokerage and placement business. Any participant in any insurance or reinsurance program offered by CapAlt MGA is expected to obtain their own tax, legal, or 

investment advice from professionals licensed to provide the same in the Insured’s “Home State.” As is true with all things in this life, there are no guaranteed results or outcomes, and 

individual results will vary.   © 2018 Captive Alternatives MGA, Inc.

"The Private Insurance Company retains all the funds that 
remain after claims are paid. I can use those funds as collateral 
against any loans I need to expand the practice."

With the help of Captive Alternatives, Dr. Graper has found protection from 
professional liability risks as well as a best practice he has shared with some 
of his surgeon colleagues who have since created Private Insurance 
Companies of their own. 
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